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�� $LPV�RI�WKH�/&&*�*URXS

7KH� DLPV� RI� WKH� /XQJ� &DQFHU� &R�RSHUDWLYH� *URXS� DUH� WR� FRQGXFW�� GHYHORS�� FR�

RUGLQDWH� DQG� VWLPXODWH� UHVHDUFK� RQ� WUHDWPHQW� RI� SDWLHQWV� ZLWK� LQWUD�WKRUDFLF

PDOLJQDQFLHV��LQFOXGLQJ�OXQJ��SOHXUDO�DQG�WK\PLF�FDQFHU��7R�IXOILO�WKLV��WKH�/&&*�ZLOO

FRQGXFW� PDLQO\� SURVSHFWLYH� VWXGLHV� DQG� SURPRWH� ERWK� WUDQVODWLRQDO� UHVHDUFK� DQG

PXOWL�GLVFLSOLQDU\�GLDJQRVLV�DQG�WKHUDS\�SROLFLHV�

�� )XQFWLRQV�DQG�PDQGDWHV�RI�*URXS�2IILFHUV�DQG�&RPPLWWHHV

��� *URXS�2IILFHUV

*URXS� RIILFHUV� DUH� UHSUHVHQWDWLYHV� IURP� DFWLYH� PHPEHU�LQVWLWXWLRQV�� HOHFWHG� E\

DFWLYH� PHPEHUV� IRU� D� SHULRG� RI� RIILFH� RI� �� \HDUV�� 2QH� UH�HOHFWLRQ� IRU� WKH� VDPH

SRVLWLRQ�LV�DOORZHG�IRU�D�PD[LPXP�RI�WKUHH�PRUH�\HDUV�

7KH�2IILFHUV�RI�WKH�/&&*�DUH��&KDLUPDQ��3DVW�&KDLUPDQ��9LFH�&KDLUPDQ��&KDLUPHQ

RI�VXE�FRPPLWWHHV��6HFUHWDU\��7UHDVXUHU�DQG�4XDOLW\�$VVXUDQFH��4$��&R�RUGLQDWRU�

7RJHWKHU��WKHVH�RIILFHUV�IRUP�WKH�([HFXWLYH�%RDUG�RI�WKH�/&&*��ZKLFK�SHUIRUPV

WKH�DQQXDO�PHPEHUVKLS�UHYLHZ�WRJHWKHU�ZLWK�WKH�'DWD�&HQWUH�UHSUHVHQWDWLYHV��7KHLU

IXQFWLRQV�DQG�PDQGDWHV�DUH�DV�IROORZV�
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������&KDLUPDQ�

7KH� &KDLUPDQ� LV� UHVSRQVLEOH� IRU� WKH� VWUDWHJ\� DQG� DLPV� RI� WKH� /&&*�� WKH� FR�

RUGLQDWLRQ� EHWZHHQ� DOO� PHPEHUV� RI� WKH� JURXS�� EHWZHHQ� WKH� /&&*� DQG� RWKHU� &R�

RSHUDWLYH�*URXSV�RI�WKH�(257&�DQG�EHWZHHQ�WKH�/&&*�DQG�WKH�(257&�%RDUG��:LWK

WKH�6HFUHWDU\��KH�VKH�LV�UHVSRQVLEOH�IRU�SURYLGLQJ�D�\HDUO\�UHSRUW�RQ�WKH�DFWLYLWLHV�RI

WKH�JURXS�IRU�VXEPLVVLRQ�WR�WKH�(257&��)XUWKHU�GHWDLOV�RI�WKH�UHVSRQVLELOLWLHV�RI�WKH

&KDLUPDQ� DUH� VSHFLILHG� LQ� WKH� ³6XPPDU\� RI� (257&� *URXS� &KDLUPHQ� 7DVNV� DQG

5HVSRQVLELOLWLHV´�DYDLODEOH�DW� WKH�(257&�'DWD�&HQWUH�� 7KH�&KDLUPDQ�RI� WKH�JURXS

DXWRPDWLFDOO\� EHFRPHV� D� IXOO� PHPEHU� RI� WKH� (257&� *HQHUDO� $VVHPEO\� IRU� WKH

GXUDWLRQ�RI�KLV�PDQGDWH�

+H�VKH� LV� HOHFWHG� IRU� D� WHUP� RI� �� \HDUV�� 7KH� UH�HOHFWLRQ� IRU� D� VHFRQG� WKUHH�\HDU

WHUP�VKRXOG�EH�H[FHSWLRQDO��UHTXLUHV�DSSURYDO�E\�WKH�(257&�%RDUG�DQG�VKRXOG�EH

MXVWLILHG�E\�WKH�/&&*�6WHHULQJ�&RPPLWWHH�

������3DVW�&KDLUPDQ�

7KH�3DVW�&KDLUPDQ�LV�UHVSRQVLEOH�IRU�VXSSRUWLQJ�WKH�QHZ�&KDLUPDQ�LQ�DOO�IXQFWLRQV

IRU���\HDUV�

������&KDLUPDQ�(OHFW�

7KH�&KDLUPDQ�(OHFW�ZLOO�EH�DSSRLQWHG�DW�OHDVW���\HDU�EHIRUH�VWDUWLQJ�KLV�KHU�WHUP�

������&KDLUPHQ�RI�VXE�FRPPLWWHHV�

:LWKLQ� WKH� /&&*�� VXUJHU\�� UDGLRWKHUDS\�� FKHPRWKHUDS\� DQG� SDWKRORJ\� DUH

UHSUHVHQWHG� E\� D� FRPPLWWHH� &KDLUPDQ�� 7KH� &KDLUPDQ� RI� HDFK� VXE�FRPPLWWHH� LV

UHVSRQVLEOH� IRU� WKH� OLQN� EHWZHHQ� WKH� /&&*� DQG� RWKHU� (257&� GLVHDVH� RULHQWHG

JURXSV��RWKHU�VWXG\�JURXSV�RU�PHGLFDO�RUJDQLVDWLRQV��7KHLU� IXQFWLRQ� LV� WR�SURPRWH

WKH� GHVLJQ� DQG� LPSOHPHQWDWLRQ� RI� QHZ� DQG� RULJLQDO� ZRUN� RI� WKH� /&&*�� 7KH

3DWKRORJ\�FRPPLWWHH�&KDLUPDQ�LV�DOVR�UHVSRQVLEOH�IRU�WKH�SDWKRORJ\�UHYLHZ�LQ�WKRVH

VWXGLHV�UHTXLULQJ�LW�DQG�OLQNLQJ�WKH�/&&*�ZLWK�WKH�(257&�3DWKRORJ\�6WXG\�*URXS�DV

ZHOO�DV�IRU�VWLPXODWLQJ�ELRORJLFDO�UHVHDUFK�LQ�WKH�/&&*�

+H�VKH�LV�HOHFWHG�IRU�D�WHUP�RI���\HDUV�DQG�PD\�EH�UH�HOHFWHG�HYHU\���\HDUV�ZLWKRXW

D�OLPLW�LQ�WLPH�
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������6HFUHWDU\�

7KH� 6HFUHWDU\� LV� UHVSRQVLEOH� IRU� WKH� DGPLQLVWUDWLYH� FR�RUGLQDWLRQ� RI� WKH� /&&*�

RUJDQLVDWLRQ� RI� HOHFWLRQV�� RUJDQLVDWLRQ� RI� WKH� WZLFH�\HDUO\� PHHWLQJV� DQG� WKH

GLVWULEXWLRQ� RI� WKH� PLQXWHV� �ZLWKLQ� RQH� PRQWK�� WR� DOO� DFWLYH�� SUREDWLRQDU\� DQG

FRUUHVSRQGLQJ�PHPEHUV��:LWK�WKH�&KDLUPDQ��KH�VKH� LV� UHVSRQVLEOH� IRU�SURYLGLQJ�D

\HDUO\�UHSRUW�RQ�WKH�DFWLYLWLHV�RI�WKH�JURXS�IRU�VXEPLVVLRQ�WR�WKH�(257&�

+H�VKH� LV�HOHFWHG� IRU�D� WHUP�RI���\HDUV�DQG�PD\�EH�UH�HOHFWHG�RQFH� IRU�D�VHFRQG

WKUHH�\HDU�WHUP�

������7UHDVXUHU�

7KH� 7UHDVXUHU� LV� UHVSRQVLEOH� IRU� WKH� PRQLWRULQJ� DQG� PDQDJHPHQW� RI� WKH� *URXS

ILQDQFLDO�DVVHWV�� LQFRPH�DQG�H[SHQGLWXUHV��+H�VKH� LV�UHVSRQVLEOH�IRU�SUHVHQWLQJ�DQ

XSGDWHG�RYHUYLHZ�RI�WKH�DFFRXQW�WR�WKH�/&&*�GXULQJ�WKH�EXVLQHVV�PHHWLQJV��<HDUO\

GHFODUDWLRQV�RI�H[SHQGLWXUH�PXVW�EH�VXEPLWWHG�WR�WKH�(257&�([HFXWLYH�7UHDVXUHU�

([SHQGLWXUHV�VKRXOG�KDYH�WKH�SULRU�DSSURYDO�RI�WKH�7UHDVXUHU�

+H�VKH�LV�HOHFWHG�IRU�D�WHUP�RI���\HDUV�DQG�PD\�EH�UH�HOHFWHG�HYHU\���\HDUV�ZLWKRXW

D�OLPLW�LQ�WLPH�

������&KDLUPDQ�RI�4XDOLW\�$VVXUDQFH�

7KH� &KDLUPDQ� RI� WKH� 4$� LV� UHVSRQVLEOH� IRU� WKH� SUHSDUDWLRQ� DQG� H[HFXWLRQ� RI� 4$

SURJUDPPHV� DQG� WKH� FR�RUGLQDWLRQ� RI� WKH� TXDOLW\� FRQWURO� SURFHGXUHV� ZLWK� WKH

4XDOLW\� &RQWURO� 8QLW� RI� WKH� (257&� 'DWD� &HQWUH� DQG� WKH� 4$� &RPPLWWHH� RI� WKH

(257&���<HDUO\�UHSRUWV�RQ�WKH�4$�3URJUDPPH�RI�WKH�/&&*�ZLOO�EH�VXEPLWWHG�E\�WKH

4$�&KDLUPDQ�WR�WKH�*URXS�([HFXWLYH�ERDUG�DQG�WR�WKH�(257&�4$�&RPPLWWHH�

+H�VKH� LV�HOHFWHG� IRU�D� WHUP�RI���\HDUV�DQG�PD\�EH�UH�HOHFWHG�RQFH� IRU�D�VHFRQG

WKUHH�\HDU�WHUP�

*URXS� RIILFHUV� DUH� QRW� DOORZHG� WR� FXPXODWH� IXQFWLRQV� GXULQJ� WKHLU

PDQGDWH�� H[FHSW� DV� OLDLVRQ� SHUVRQ� ZLWK� RWKHU� JURXSV� RU� ERGLHV� RI� WKH

(257&�
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��� 6WHHULQJ�&RPPLWWHH

������&RPSRVLWLRQ

7KH�6WHHULQJ�&RPPLWWHH�FRQVLVWV�RI�WKH�IROORZLQJ�PHPEHUV�

• IURP� WKH� /&&*�� WKH� JURXS� 2IILFHUV� DQG� WKH� DFWLYH� ,QYHVWLJDWRUV� ZKR� DUH

6WXG\�&R�RUGLQDWRUV�

• IURP� WKH� (257&� 'DWD� &HQWUH�� WKH� *URXS� 0HGLFDO� $GYLVRU�� DQG� *URXS

6WDWLVWLFLDQ�

,W� LV� H[SHFWHG� WKDW� DOO� PHPEHUV� RI� WKH� 6WHHULQJ� &RPPLWWHH�� DQG� HVSHFLDOO\� WKRVH

FRPLQJ� IURP� WKH� ODUJHVW� FRXQWULHV�� KDYH� DQ� DFWLYH� UROH� LQ� UHFUXLWLQJ� LQVWLWXWLRQV

ZLWKLQ�WKHLU�UHVSHFWLYH�FRXQWULHV�

7KH�6WHHULQJ�&RPPLWWHH�WRJHWKHU�ZLWK�WKH�&KDLUPDQ�RI�WKH�4XDOLW\�&RQWURO�DJUHHV

WR� HQIRUFH� WKH� TXDOLW\� FRQWURO�PHDVXUHV� DV� ODLG� GRZQ� LQ� WKH� (257&� 'DWD� &HQWHU

3URFHGXUHV� ZLWK� UHJDUG� WR� GDWD� FROOHFWLRQ� � DQG� GDWD� TXDOLW\� IURP� PHPEHU

LQVWLWXWLRQV�

������0LVVLRQ

7KH� PLVVLRQ� RI� WKH� 6WHHULQJ� &RPPLWWHH� FRQFHUQV� WKH� LPSOHPHQWDWLRQ� RI� LQWHUQDO

UXOHV�DQG�WKH�GHYHORSPHQW�RI�H[WHUQDO�UHODWLRQVKLSV�

,QWHUQDO�UXOHV

• 'HILQH�WKH�VWUDWHJLHV�RI�WKH�*URXS

• 6FUHHQLQJ�WKH�SURSRVHG�DJHQGD�DQG�SODQQLQJ�WKH�HIILFLHQW�FRQGXFWLQJ�RI�WKH

JURXS�PHHWLQJV

• 5HYLHZLQJ�SURSRVHG�SURWRFROV�EHIRUH�WKH\�DUH�SUHVHQWHG�WR�DOO�PHPEHUV

• 5HYLHZLQJ�VFLHQWLILF�DUWLFOHV�EHIRUH�WKHLU�SXEOLFDWLRQ

• 'LVFXVVLQJ�ILQDQFLDO�PDWWHUV

• $FFHSWLQJ�QHZ�PHPEHUV�DQG�PRQLWRULQJ�WKH�PHPEHUVKLS�VWDWXV



� :LWK UHVSHFW WR 0HPEHUVKLS DFFHSWDQFH DQG PRQLWRULQJ� WKH REMHFWLYHV RI WKH 6WHHULQJ &RPPLWWHH DUH WR

GHYHORS DQG IRUPDOLVH� LQ IXOO FROODERUDWLRQ ZLWK WKH &KDLUPDQ RI WKH 4$� D IXOO UHYLHZ SURFHVV IRU WKH

DSSOLFDWLRQ RI QHZ FDQGLGDWHV IRU �SUREDWLRQDU\� PHPEHUVKLS RI WKH JURXS �VHH FKDSWHU ���
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,WV PLVVLRQ DOVR FRYHUV WKH UH�HYDOXDWLRQ RI SUREDWLRQDU\ PHPEHUV EHIRUH WKH\ DSSO\ IRU DFWLYH PHPEHUVKLS

DQG D FRPSUHKHQVLYH PRQLWRULQJ RI WKH SDUWLFLSDWLRQ RI DFWLYH PHPEHUV WR (257& DFWLYLWLHV� 7KHVH UHYLHZ

SURFHVVHV KDYH WR FRPSO\ ZLWK WKH VWDWXWHV RI WKH (257& DQG RI WKH /&&*�

([WHUQDO�UHODWLRQVKLSV

• 3URPRWLQJ� DQG� FR�RUGLQDWLQJ� DOO� DFWLRQV� WRZDUGV� LQWHUJURXS� FROODERUDWLRQ�

ERWK�ZLWKLQ�DQG�RXWVLGH�WKH�(257&

• $SSRLQWLQJ�OLDLVRQ�SHUVRQV�ZLWK�RWKHU�(257&�JURXSV�RU�XQLWV

• 'HYHORSLQJ�WKH�LQWHJUDWLRQ�RI�WKH�*URXS�DFWLYLWLHV�LQ�WKH�ILHOG�RI�WUDQVODWLRQDO

UHVHDUFK�

������0HHWLQJV

7KH� PHHWLQJV� DUH� RUJDQLVHG� VHSDUDWHO\� DQG� RQO\� RSHQ� IRU� 6WHHULQJ� &RPPLWWHH

PHPEHUV��7KH\�DUH�KHOG�DW�OHDVW�SULRU�WR�HDFK�JURXS�*HQHUDO�$VVHPEO\�PHHWLQJ�EXW

DGGLWLRQDO�PHHWLQJV�FDQ�EH�RUJDQLVHG�LI�WKH�([HFXWLYH�%RDUG�RI�WKH�/&&*�GHFLGHV�WR

GR� VR�� 7KH� 6WHHULQJ� &RPPLWWHH� PHHWLQJ� FRQVLVWV� RI� ILQDQFLDO�� VWUDWHJLF� DQG

RUJDQLVDWLRQDO�PDWWHUV�

$OO�6WHHULQJ�&RPPLWWHH�PHPEHUV�VKRXOG�EH�DEOH� WR�EH� UHDFKHG� WKURXJK�H�PDLO�RQ

LVVXHV�ZKLFK� QHHG� WR� EH� DGGUHVVHG� XUJHQWO\� DQG� UHTXLUH� WR� EH� VROYHG� EHIRUH� WKH

QH[W�PHHWLQJ�

�� 4XDOLW\�$VVXUDQFH

����&RPSRVLWLRQ

7KH�4XDOLW\�&RQWURO�&RPPLWWHH��4&&��FRQVLVWV�RI�

• 4$�&KDLUPDQ

• /&&*�0HPEHUV� ������ IURP�GLIIHUHQW� LQVWLWXWLRQV� DQG� UHSUHVHQWLQJ� GLIIHUHQW

VSHFLDOLWLHV

• 'DWD�&HQWUH�UHSUHVHQWDWLYH



6

����0LVVLRQ

7KH�4&&�ZLOO�QHHG�WR�UHYLHZ�WKH�TXDOLW\�DVVXUDQFH�TXHVWLRQQDLUH�UHFHLYHG�IURP�QHZ

DSSOLFDQWV�� 7KH� &KDLUPDQ� ZLOO� UHSRUW� WR� WKH� 6WHHULQJ� &RPPLWWHH� GXULQJ� WKH� QH[W

PHHWLQJ��7KH�6WHHULQJ�&RPPLWWHH�PLJKW�GHFLGH�WR�VHQG�DW�OHDVW���UHSUHVHQWDWLYHV�WR

WKH�QHZ�FHQWUH�EHIRUH�DFFHSWDQFH�RI�WKH�DSSOLFDWLRQ��7KLV�YLVLW�VKRXOG�EH�RUJDQLVHG

DQG�FRYHUHG�E\�WKH�DSSOLFDQW�

%HIRUH�D�SUREDWLRQDU\�PHPEHU�EHFRPHV�DFWLYH�PHPEHU��WKH\�ZLOO�EH�DVNHG�WR�EULQJ

��SDWLHQW�ILOHV�WR�WKH�JURXS�PHHWLQJ�ZKHUH�LWV�DSSOLFDWLRQ�IRU�DFWLYH�PHPEHUVKLS�LV

WR�EH�UHYLHZHG��7KH�'DWD�&HQWUH�ZLOO�WKHQ�EULQJ�FRSLHV�RI�WKH�&5)¶V�DQG�WKH���VHWV

ZLOO�EH�FRPSDUHG�E\�WKH�4&&�EHIRUH�WKH�([HFXWLYH�%RDUG�GHFLGHV�RQ�WKH�DFFHSWDWLRQ

RI�WKH�DSSOLFDQW�LQVWLWXWLRQ�WR�DFWLYH�PHPEHUVKLS��$�VLWH�YLVLW�PLJKW�EH�VFKHGXOHG�DW

WKH�DSSOLFDQWV�LQVWLWXWLRQ�EHIRUH�DFFHSWDQFH�RI�DFWLYH�PHPEHUVKLS�

����4XDOLW\�$VVXUDQFH�0HHWLQJV

7KH�4&&�ZLOO�PHHW� DW� OHDVW� RQFH� D� \HDU� DQG� WKH�PHHWLQJ� LV� RUJDQLVHG� SULRU� WR� D

EXVLQHVV�PHHWLQJ�

• (YDOXDWLRQ�RI�QHZ�DSSOLFDQWV

• (YDOXDWLRQ�RI�WKH�TXDOLW\�FRQWURO�RI�SUREDWLRQDU\�PHPEHUV�EHIRUH�WKH\�EHFRPH

DFWLYH�PHPEHU�

$GGLWLRQDO�PHHWLQJV�DUH�RUJDQLVHG�E\�WKH�&KDLUPDQ�RI�WKH�4$�LQ�RUGHU�WR�FRSH�ZLWK

WKH�PLQLPDO�UHTXLUHPHQWV�RI�WKH�4XDOLW\�DVVXUDQFH�SURFHGXUHV��VHH��������

�� 3URFHGXUHV

����0HPEHUVKLS

0HPEHUV�RI� WKH�(257&�/&&*�DUH� LQVWLWXWLRQV�� (DFK� LQVWLWXWLRQ� VKRXOG� SURYLGH� WKH

*URXS�6HFUHWDU\�ZLWK�WKH�QDPH�RI�D�5HSUHVHQWDWLYH��RU�&RQWDFW�3HUVRQ��ZKLFK�ZLOO

EH�WKH�OLDLVRQ�EHWZHHQ�WKH�*URXS�RU�WKH�(257&�DQG�WKH�,QVWLWXWLRQ�IRU�PDWWHUV�VXFK
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DV�SD\PHQWV��GDWD�WLPHOLQHVV�OLVWLQJV��7KH�VHFUHWDU\�VKRXOG�WKHQ�NHHS�WKH�6WHHULQJ

&RPPLWWHH�DQG�WKH�'DWD�&HQWUH�LQIRUPHG�RI�WKLV�OLVW�

$OO�PHPEHUVKLS�FULWHULD�DUH�EDVHG�RQ�QXPEHU�RI�SDWLHQWV�HQWHUHG�

,QVWLWXWLRQV�FDQ�EH�

• 3UREDWLRQDU\�PHPEHUV

$Q\�LQVWLWXWLRQ�DFWLYH�LQ�WKH�ILHOG�RI�FOLQLFDO�DQG�H[SHULPHQWDO�RQFRORJ\�ZKR�DJUHHV

WR� FRPSO\� ZLWK� WKH� UXOHV� RI� WKH� (257&� DQG� RI� WKH� (257&� /&&*�� FDQ� DSSO\� IRU

SUREDWLRQDU\�PHPEHUVKLS��$�QHZ�PHPEHU�LQVWLWXWLRQ�LV�DGPLWWHG�DV�D�3UREDWLRQDU\

0HPEHU�RI�WKH�*URXS�IRU���\HDUV�DQG�LV�H[SHFWHG�WR�FRQWULEXWH�DW�OHDVW���SDWLHQWV

HDFK� \HDU� IRU� WZR� FRQVHFXWLYH� \HDUV�� WR� EHFRPH� DQ� DFWLYH�PHPEHU�� 0HPEHUVKLS

LPSOLHV� DGKHUHQFH� WR� WKH� JRRG� FOLQLFDO� SUDFWLFH� JXLGHOLQHV� �,&+�*&3��� ,I�� DIWHU� D

SHULRG� RI� �� \HDUV�� WKH� SUREDWLRQDU\�PHPEHU� GRHV� QRW� IXOILOO� WKH� UHTXLUHPHQWV� IRU

DFWLYH� PHPEHUVKLS�� WKH� UHDVRQV� VKRXOG� EH� HYDOXDWHG�� 7KH� ([HFXWLYH� %RDUG� PD\

WKHQ� GHFLGH� WR� SURORQJ� WKH� SUREDWLRQDU\� SHULRG� E\� �� \HDU�� ,Q� WKH� HYHQW� RI� D

SUREDWLRQDU\�PHPEHU� FRQWULEXWLQJ� OHVV� WKDQ���SDWLHQWV� SHU� \HDU�� EXW� UHFUXLWLQJ� LQ

FHUWDLQ�WULDO�V��WR�ZKLFK�WKLV�ORZ�DFFUXDO�LV�GHHPHG�WR�EH�RI�YDOXH��WKH�SUREDWLRQDU\

PHPEHUVKLS�SHULRG�FDQ�EH�H[WHQGHG� IRU� WKH�GXUDWLRQ�RI� WKHVH� WULDOV��3UREDWLRQDU\

0HPEHUV�DJUHH� WR�SDUWLFLSDWH� LQ� WKH�TXDOLW\� FRQWURO�RI� WKH�*URXS�DQG� WR� UHJXODUO\

DWWHQG� �DW� OHDVW� RQFH� D� \HDU�� RU� VHQG� D� UHSUHVHQWDWLYH� WR� WKH� WZLFH�\HDUO\� *URXS

PHHWLQJV�

3UREDWLRQDU\�PHPEHUV�KDYH�QR�YRWLQJ�ULJKWV�ZLWKLQ�WKH�/&&*�QRU�WKH\�SDUWLFLSDWH�LQ

ILQDQFLDO�GHFLVLRQV�

• $FWLYH�PHPEHUV

$FWLYH�PHPEHU�LQVWLWXWLRQV�DUH�H[SHFWHG�WR�FRQWULEXWH�DW�OHDVW����SDWLHQWV�SHU�\HDU

RYHU� WKH�SUHFHHGLQJ���\HDUV� LQ�/&&*�WULDOV��0HPEHUVKLS� LPSOLHV�DGKHUHQFH� WR� WKH

JRRG�FOLQLFDO�SUDFWLFH�JXLGHOLQHV��,&+�*&3���:KHQ� IRU�RQH�\HDU�DQ�DFWLYH�PHPEHU

FRQWULEXWHV� OHVV� WKDQ� ��� SDWLHQWV� SHU� \HDU�� KH�VKH� ZLOO� UHJUHVV� WR� SUREDWLRQDU\

PHPEHUVKLS��7KH�DFWLYH�PHPEHU�KDV�WR�UHJXODUO\�DWWHQG��DW� OHDVW�RQFH�D�\HDU��RU
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VHQG� D� UHSUHVHQWDWLYH� WR� WKH� WZLFH�\HDUO\� JURXS� PHHWLQJV�� $FWLYH� PHPEHUV

SDUWLFLSDWH� LQ� WKH�EXVLQHVV�PHHWLQJV��KDYH�WKH�ULJKW� WR�FDQGLGDWH�DQG�YRWH� IRU� WKH

HOHFWLRQ�RI�RIILFHUV�RI�WKH�JURXS�DQG�SDUWLFLSDWH�LQ�LWV�ILQDQFLDO�GHFLVLRQV�

• $VVRFLDWH�PHPEHUV

$UH� LQVWLWXWLRQV� ZKLFK� DUH�PHPEHU� RI� WKH� *URXS� EXW� GR� QRW� IXOILOO� WKH� FULWHULD� RI

3UREDWLRQDU\� 0HPEHUVKLS�� 7KH\� ZLOO� EH� LQYLWHG� WR� WKH� JURXS� PHHWLQJV� DQG� ZLOO

UHFHLYH� LQIRUPDWLRQ�RQ� WKH� VWXG\� LQ�ZKLFK� WKH\�SDUWLFLSDWH�EXW� WKH\�KDYH�QR� YRWH

ULJKW�ZLWKLQ�WKH�/&&*�

• )RUHLJQ�PHPEHUV

7KHVH�DUH� LQVWLWXWLRQV�ZKLFK� DUH� QRW�PHPEHU� RI� WKH�*URXS� EXW� DUH� DXWKRUL]HG� WR

SDUWLFLSDWH�LQ�RQH�RU�VHYHUDO�RI�WKH�*URXSV�WULDOV��7KH\�ZLOO�EH�LQYLWHG�WR�WKH�JURXS

PHHWLQJV� DQG�ZLOO� UHFHLYH� LQIRUPDWLRQ� RQ� WKH� VWXG\� LQ� ZKLFK� WKH\� SDUWLFLSDWH� EXW

WKH\�KDYH�QR�YRWH�ULJKW�ZLWKLQ�WKH�/&&*�

• +RQRUDU\�PHPEHUV

0HPEHUV�HOHFWHG�E\�WKH�JURXS�LQ�UHVSHFW�RI�WKHLU�SDVW�FRQWULEXWLRQ�WR�WKH�DFWLYLWLHV

RI�WKH�JURXS�EXW�ZKR�GR�QRW�UHFUXLW�SDWLHQWV�LQ�WKH�VWXGLHV�DQ\PRUH��7KH\�KDYH�WKH

ULJKW�WR�YRWH�IRU�HOHFWLRQV�ZLWKLQ�WKH�/&&*�

• &RQVXOWDQW�PHPEHUV

$UH� RWKHU� W\SHV� RI� VSHFLDOLVWV� DGYLVLQJ� WKH� JURXS� RQ� VSHFLILF� LVVXHV� RU� DVSHFWV� RI

UHVHDUFK� EXW� ZKR� FDQQRW� UHFUXLW� SDWLHQWV� LQ� WKH� VWXGLHV� �HJ�� SDWKRORJLVWV�� EDVLF

UHVHDUFKHUV�«��� 7KLV� PHPEHUVKLS� LV� DWWULEXWHG� E\� WKH� ERDUG� RQ� WKH� EDVLV� RI� D

ZULWWHQ�PRWLYDWLRQ�E\��WKH�DSSOLFDQW���7KH\�KDYH�QR�YRWH�ULJKW�ZLWKLQ�WKH�/&&*�

7KH�([HFXWLYH�%RDUG�RI� WKH�*URXS�ZLOO�EH�FRQVXOWHG�DW� WKH�HQG�RI�HDFK�PRQWK�RI

-DQXDU\�LQ�RUGHU�WR�UHYLHZ�WKH�ILJXUHV�RI�DFFUXDO�RI�WKH�LQVWLWXWLRQV�DQG�HYDOXDWH�WKH

PRGLILFDWLRQV� WR� WKH� PHPEHUVKLS� RI� WKH� LQVWLWXWLRQV� �DOVR� IRU� DFWLYH� PHPEHUV

EHFRPLQJ�SUREDWLRQDU\�RU�DVVRFLDWH�PHPEHUV�DQG�FRQYHUVHO\���7KH�OLVW�LV�SURGXFHG

E\� WKH�'DWD�&HQWUH� DQG� UHYLHZHG�E\� WKH�H[HFXWLYH�ERDUG�ZKR� DSSURYHV� WKH� QHZ

PHPEHUVKLS� DIILOLDWLRQV�� 7KH� H[HFXWLYH� ERDUG� ZLOO� EHVLGHV� ILJXUHV� RI� DFFUXDO� DOVR
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WDNH�LQWR�DFFRXQW�WKH�TXDOLW\�RI�WKH�GDWD�DV�DVVHVVHG�E\�WKH�4$�DQG�DWWHQGDQFH�DW

PHHWLQJV�E\�WKH�PHPEHU�RU�KLV�KHU� UHSUHVHQWDWLYH�� ,W� LV� WKHQ� WKH� UHVSRQVLELOLW\�RI

WKH�6HFUHWDU\�RI�WKH�*URXS�WR�LQIRUP�HDFK�LQVWLWXWLRQ�RI�LWV�QHZ�PHPEHUVKLS�DQG�WR

LQIRUP�WKH�(257&�'DWD�&HQWUH�RI�WKH�XSGDWHG�PHPEHUVKLS�VWDWXV�RI�DOO�LQVWLWXWLRQV�

����9RWLQJ�ULJKWV

$FWLYH�PHPEHUV�DQG�KRQRUDU\�PHPEHUV�KDYH�WKH�ULJKW� WR�YRWH� IRU� WKH�HOHFWLRQ�RI

WKH�/&&*�RIILFHUV��(DFK�DFWLYH�PHPEHU�LQVWLWXWLRQ�KDV�RQH�YRWH�IRU�WKH�HOHFWLRQ�RI

WKH� RIILFHUV�� ,I� WZR� RU� PRUH� UHSUHVHQWDWLYHV� DUH� SUHVHQW� LQ� RQH� LQVWLWXWLRQ�� WKDW

LQVWLWXWLRQ�ZLOO�KDYH�IRU�HDFK����SDWLHQWV�DFFUXHG�LQ�D�/&&*�WULDO�GXULQJ�WKH�ODVW�\HDU

DQ� H[WUD� YRWH� �PD[LPXP� QXPEHU� RI� YRWHV� ZLOO� QRW� H[FHHG� QXPEHU� RI� DFWLYH

PHPEHUV�IRU�WKDW�LQVWLWXWLRQ��

����0HHWLQJV

• %XVLQHVV�PHHWLQJV

7KH�PHHWLQJV�DUH�RUJDQLVHG�WZLFH�\HDUO\��$W�OHDVW�RQH�RI�WKHP�LV�RUJDQLVHG�DW� WKH

'DWD� &HQWUH� LQ� %UXVVHOV�� 7KH� EXVLQHVV� PHHWLQJ� LV� RSHQ� WR� DFWLYH� PHPEHUV�

SUREDWLRQDU\�PHPEHUV�� DVVRFLDWH�PHPEHUV�� IRUHLJQ�PHPEHUV�� KRQRUDU\�PHPEHUV

DQG� FRQVXOWDQW� PHPEHUV�� $� EXVLQHVV� PHHWLQJ� FRQVLVWV� RI� DQ� RYHUYLHZ� RI

DGPLQLVWUDWLYH�� VWUDWHJLF� DQG� JHQHUDO� LVVXHV�� D� SUHVHQWDWLRQ� RI� GHVFULSWLYH� GDWD� RI

RQJRLQJ� WULDOV�� SUHVHQWDWLRQV� RQ� UHVXOWV� RI� FORVHG� WULDOV� DQG� RXWOLQH� RI� WULDOV� WR� EH

DFWLYDWHG��7KH�FRQWHQW�RI�WKLV�PHHWLQJ�LV�FRQILGHQWLDO�DQG�QRW�IRU�SXEOLFDWLRQ�

• 6FLHQWLILF�PHHWLQJV

7KH�PHHWLQJV�DUH�KHOG�DW�OHDVW�RQFH�D�\HDU��JHQHUDOO\�IROORZLQJ�D�EXVLQHVV�PHHWLQJ�

,W�FDQ�DOVR�EH�KHOG�FRPELQHG�ZLWK�D�FRQIHUHQFH��WR�VWLPXODWH�WKH�SUHVHQWDWLRQ�DQG

H[FKDQJH�RI�UHVXOWV�RI�FOLQLFDO�DQG�EDVLF�UHVHDUFK�ZLWK�RWKHU�JURXSV�RU�FROOHDJXHV�

QRW�QHFHVVDULO\�/&&*�PHPEHUV��5HSUHVHQWDWLYHV�RI�SKDUPDFHXWLFDO� FRPSDQLHV�FDQ

UHFHLYH�³DG�KRF´�LQYLWDWLRQV�WR�WKLV�PHHWLQJ�

• ,QGHSHQGHQW�5DGLRORJ\�UHYLHZ�PHHWLQJV
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�7KLV�PHHWLQJ�LV�WULDO�EDVHG�DQG�LV�KHOG�RQ�UHTXHVW�RI�WKH�VWXG\�FR�RUGLQDWRU�DQG�RU

SKDUPDFHXWLFDO� FRPSDQ\�� 7ZR� LQGHSHQGHQW� UDGLRORJLVWV� DUH� DSSRLQWHG� WR� DVVHVV

UDGLRORJLFDO� UHVSRQVHV�� 6WXG\� SDUWLFLSDQWV�� VWXG\� FR�RUGLQDWRU�� 'DWD� &HQWUH

UHSUHVHQWDWLYH�V�� DQG� D� UHSUHVHQWDWLYH� RI� WKH� SKDUPDFHXWLFDO� LQGXVWU\� VXSSRUWLQJ

WKH�WULDO�FDQ�DWWHQG�WKH�PHHWLQJ�

����&RRUGLQDWRUVKLS

������1HZ�SURWRFROV

$�QHZ�SURWRFRO�RXWOLQH�GHYHORSPHQW� LV� LQLWLDWHG�E\�DFWLYH�PHPEHUV�RQ� UHTXHVW�E\

DQ\�PHPEHU�RI�WKH�*URXS�GXULQJ�DQ�RIILFLDO�EXVLQHVV�PHHWLQJ�RU�RQ�UHTXHVW�E\�WKH

&KDLUPDQ�RI�WKH�JURXS���1HZ�VWXGLHV�PXVW�ILW�LQWR�WKH�UHVHDUFK�SURJUDP�DSSURYHG

E\�WKH�/&&*�DQG�VKRXOG�QRW�EH�FRPSHWLQJ�ZLWK�FXUUHQW�WULDOV��8SRQ�DFFHSWDQFH�E\

WKH�/&&*�6WHHULQJ�&RPPLWWHH��D�SURWRFRO�ZULWLQJ�FRPPLWWHH�LV�IRUPHG��FRQVLVWLQJ�RI

WKH�LQLWLDWLQJ�PHPEHU��ZKR�ZLOO�EHFRPH�WKH�VWXG\�FR�RUGLQDWRU�RI�WKH�QHZ�SURWRFRO�

DQG�RWKHU�H[SHUWV�LI�UHTXLUHG��7KH�&KDLUPDQ�RI�WKH�VSHFLILF�VXE�FRPPLWWHH�DQG�WKH

'DWD�&HQWUH� WHDP�ZLOO�KHOS�GHVLJQLQJ� WKH�QHZ�SURWRFRO��2WKHU�VWXG\�FR�RUGLQDWRUV

FDQ�EH�DVVLJQHG�WR�RQH�VLQJOH�WULDO�LI�WKLV�LV�IHOW�DV�QHHGHG�

������6WXG\�&R�RUGLQDWRUV

7KH�VWXG\� FR�RUGLQDWRU�V��ZLOO� KDYH�D�PDMRU� UROH� LQ� SURWRFRO� GHYHORSPHQW�� FHQWUDO

LQLWLDWLRQ� DQG� IROORZ�XS� RI� WKH� VWXG\� LQ� FORVH� FROODERUDWLRQ� ZLWK� WKH� 'DWD� &HQWUH�

SDUWLFLSDWLRQ�LQ�WKH�VWXG\�FRQGXFW�DQG�KH�VKH�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�ZULWLQJ�RI

DEVWUDFWV�DQG�SDSHUV�DFFRUGLQJ�WR�WKH�UXOHV�IRU�SXEOLFDWLRQ�

6WXG\�FR�RUGLQDWRUV�DUH�GHVLJQDWHG�E\�WKH�JURXS�DQG�KROG�RIILFH�IRU�WKH�GXUDWLRQ�RI

D�SURWRFRO��7KH\�VKRXOG�DFWLYHO\�WDNH�SDUW�LQ�WKH�VWXG\���7KH\�DUH�UHVSRQVLEOH�IRU�

• 6XEPLVVLRQ� RI� WKH� SURWRFRO� DQG�RU� DPHQGPHQW� WR� WKH� 17&�35&� DIWHU� IXOO

DJUHHPHQW�RQ�WKH�SURWRFRO�DQG�RU�DPHQGPHQW�IURP�WKH�'DWD�&HQWUH�WHDP

DQG�&KDLUPDQ�RI�WKH�VSHFLILF�VXE�FRPPLWWHH�

• 6XSSRUW�WKH�'DWD�&HQWUH�LQ�GHVLJQLQJ�WKH�VWXG\�VSHFLILF�IRUPV�
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• 7KH�FRUUHFW�H[HFXWLRQ�RI�WKH�SURWRFRO��ZLWK�WKH�KHOS�RI�WKH�'DWD�&HQWUH�DQG

IRU� UHVROYLQJ� DQ\� GLIILFXOWLHV� ZKLFK� PD\� DULVH� GXULQJ� WKH� VWXG\� �DFFUXDO

LVVXHV��TXHVWLRQV�UDLVHG�E\�SDUWLFLSDWLQJ�LQVWLWXWLRQV��HWF���

• 7KH� FHQWUDO� HYDOXDWLRQ� RI� WKH� SDWLHQW� FKDUWV� DW� WKH� (257&� 'DWD� &HQWUH�

)XQGLQJ� DUH� SURYLGHG� E\� WKH� JURXS� IRU� WZR� YLVLWV� D� \HDU�� KRZHYHU�� FRVWV

VKRXOG�EH�NHSW�DV�PLQLPDO�DV�SRVVLEOH�

• 7KH�SUHSDUDWLRQ�RI�DSSURSULDWH�SXEOLFDWLRQ�PDWHULDO��REWDLQLQJ�DJUHHPHQW�RI

DOO�DXWKRUV�FRQFHUQHG�

$�VWXG\�FR�RUGLQDWRU�PD\�EH�UHPRYHG�IURP�IXQFWLRQ��DIWHU�GHFLVLRQ�E\�WKH�6WHHULQJ

&RPPLWWHH��LI�KH�VKH�LV�XQDEOH�WR�VXSSRUW�WKH�VWXG\�IROORZLQJ�WKH�UXOHV�RI�WKH�'DWD

&HQWUH��(257&�'DWD�&HQWUH�3URFHGXUHV��

,Q�RUGHU� WR�GLVWULEXWH�EHWWHU� WKH� UHVSRQVLELOLWLHV�RI� WKH�DFWLYLWLHV�RI� WKH�JURXS�RYHU

WKH� PHPEHUV� RI� WKH� JURXS� DQG� SURPRWH� WKH� DFWLYH� SDUWLFLSDWLRQ� RI� \RXQJHU

PHPEHUV�� LW� LV� VWURQJO\� UHFRPPHQGHG� WKDW� DQ� LQYHVWLJDWRU� GRHVQ¶W� FR�RUGLQDWH

FRQFXUUHQWO\�PRUH�WKDQ���VWXGLHV�
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����4XDOLW\�$VVXUDQFH�3URFHGXUHV

������0LQLPXP�UHTXLUHPHQWV

7KH�PLQLPDO�UHTXLUHPHQWV�IRU�4$�ZLWKLQ�(257&�&R�RSHUDWLYH�*URXSV�LQFOXGH�

• 1RPLQDWLRQ�RI� D� UHVSRQVLEOH� LQYHVWLJDWRU� �4$�&KDLUPDQ�� DQG� FUHDWLRQ�RI� D

4XDOLW\�&RQWURO��4&��FRPPLWWHH

• :ULWLQJ� RI� D� UHSRUW� WR� WKH� (257&� 4XDOLW\� $VVXUDQFH� &RPPLWWHH� RQ� DQ

DQQXDO�EDVLV�

• 5HJDUGLQJ�LQGLYLGXDO� LQVWLWXWLRQV��PLQLPDO�UHTXLUHPHQWV�IRU�4$�LQFOXGH�GDWD

WLPHOLQHVV�� UDWLR� HOLJLEOH� �� UHJLVWHUHG� SDWLHQWV� LQ� WKH� WULDOV�� DQG� TXDOLW\� RI

GDWD�SHU�LQVWLWXWLRQ��FRPSOLDQFH�ZLWK�SURWRFRO�UHTXLUHPHQWV�OLNH�VXEPLVVLRQV

RI�SDWKRORJ\�VOLGHV�DQG�UDGLRORJ\�HYDOXDWLRQV�IRU�LQGHSHQGHQW�UHYLHZ��

������7ULDO�RULHQWHG�SURFHGXUHV

4XDOLW\�FRQWURO�SURFHGXUHV

7KH�SURFHGXUHV�LPSOHPHQWHG�ZLWKLQ�WKH�4$�3URJUDPPH�RI�WKH�/&&*�DUH��ZLWKLQ�WKH

IUDPHZRUN�RI�(257&�WULDOV��DV�IROORZV�

• LQGLYLGXDO�FDVH�UHYLHZV��,&5�

• RQ�VLWH�ZKHQHYHU�QHFHVVDU\

• GXPP\�UXQV

• HOHFWURQLF�LQYHVWLJDWLRQV�RQ�KXPDQ�UHVRXUFHV�DQG�GHSDUWPHQW�LQIUDVWUXFWXUH

LQ�SDUWLFLSDWLQJ�LQVWLWXWLRQV�

4$�RI�SDWLHQW�DQG�WUHDWPHQW�GDWD

(257&� /&&*� WULDOV� DUH� GHVLJQHG� DFFRUGLQJ� WR� WKH� ,&+�*&3� JXLGHOLQHV�� 4XDOLW\� RI

GDWD�LV�UHYLHZHG�E\�WKH�4XDOLW\�&RQWURO�&RPPLWWHH��:LWK�UHJDUG�WR�SKDVH�,,,�WULDOV�

VWXG\�FR�RUGLQDWRUV�DUH�XUJHG�WR�IROORZ�QDUURZO\�WKH�TXDOLW\�RI�GDWD�FROOHFWHG�DW�WKH

'DWD�&HQWUH�
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����$SSOLFDWLRQ�IRU�PHPEHUVKLS�RI�WKH�/&&*

$�QHZ�FHQWUH�VKRXOG�VHQG�D�ZULWWHQ�DSSOLFDWLRQ�WR�WKH�&KDLUPDQ�RI�WKH�JURXS��JLYLQJ

GHWDLOV� RI� WKH� LQVWLWXWH� DQG� LWV� 2QFRORJ\� �� 3XOPRQRORJ\� GHSDUWPHQW� �PHPEHUV� RI

VWDII��QXPEHUV�RI�QHZ�SDWLHQWV�WUHDWHG�SHU�\HDU��VSHFLDOLVW� WUHDWPHQWV��HTXLSPHQW�

HWF��� DV� ZHOO� DV� GDWD� RQ� LQYHVWLJDWRU� PRWLYDWLRQ� WR� MRLQ� WKH� JURXS� WRJHWKHU� ZLWK

KLV�KHU�&9��$�FRS\�RI�WKDW�OHWWHU�VKRXOG�EH�VHQW�WR�WKH�0HGLFDO�$GYLVRU�RI�WKH�/&&*

DW�WKH�(257&�'DWD�&HQWUH�

,I� WKH�DSSOLFDQW�ZRUNV� LQ�D�FHQWUH� WKDW� LV�DOUHDG\�D�PHPEHU�LQVWLWXWLRQ��D� OHWWHU�RI

UHFRPPHQGDWLRQ� RI� D� UHSUHVHQWDWLYH� RI� WKDW� LQVWLWXWLRQ� VKRXOG� DFFRPSDQ\� WKH

DSSOLFDWLRQ�

$� UHSUHVHQWDWLYH� RI� DQ� DFWLYH�PHPEHU�LQVWLWXWLRQ�ZKR� FKDQJHV� KRVSLWDO� FDQ� DSSO\

IRU� LPPHGLDWH� DFWLYH�PHPEHUVKLS� RI� KLV� QHZ� LQVWLWXWLRQ� IRU� �� \HDUV� EXW� QHHG� WR

FRPSOHWH�D�QHZ�OXQJ�DSSOLFDWLRQ�IRUP�IRU�DGPLQLVWUDWLYH�UHDVRQ�

7KH� &KDLUPDQ�ZLOO� LQIRUP� WKH� 6HFUHWDU\�� 7UHDVXUHU� DQG�4$� &KDLUPDQ� RI� WKH� QHZ

DSSOLFDWLRQ��7KH�6HFUHWDU\�ZLOO�VHQW�WKH�TXDOLW\�DVVXUDQFH�TXHVWLRQQDLUH�WR�WKH�QHZ

DSSOLFDQW�WR�EH�FRPSOHWHG�DQG�UHWXUQHG�DV�VRRQ�DV�SRVVLEOH�WR�WKH�4$�&KDLUPDQ�RI

WKH�JURXS��$�FRS\�RI�WKH�4$�TXHVWLRQQDLUH�PXVW�EH�VHQW�WR�WKH�0HGLFDO�$GYLVRU�DW

WKH� 'DWD� &HQWUH�� $OO� QHZ� DSSOLFDWLRQV� UHFHLYHG� ZLOO� EH� GLVFXVVHG� DW� WKH� QH[W

([HFXWLYH�%RDUG�PHHWLQJ��7KH�([HFXWLYH�ERDUG�KDV� UHVHUYHG� WKH� ULJKW� WR� OLPLW� WKH

SDUWLFLSDWLRQ�RI�D�QHZ�LQVWLWXWLRQ�WR�D�VXEVHW�RI�VWXGLHV��IRU� LQVWDQFH�E\�UHVWULFWLQJ

WKH� DFFHVV� WR� HDUO\� SKDVHV� RU� VSRQVRUHG� VWXGLHV� LI� WKH� FHQWUH� GRHVQ¶W� KDYH� WKH

QHFHVVDU\�LQIUDVWUXFWXUH�RU�IRU�RWKHU�UHDVRQV� $SSOLFDQWV�ZLOO�UHFHLYH�DQ�LQYLWDWLRQ�WR

WKH�QH[W�EXVLQHVV�PHHWLQJ��7KH\�FDQ�EH�DVNHG�WR�SUHVHQW�WKHLU�FHQWUH�DQG�DFWLYLWLHV�

(YHU\� DSSOLFDWLRQ� DSSURYHG� E\� WKH� ([HFXWLYH� ERDUG� ZLOO� EH� WUDQVPLWWHG� WR� WKH

0HGLFDO�$GYLVRU�RI� WKH�/&&*�DW� WKH�(257&�'DWD�&HQWUH�� LQFOXGLQJ�WKH� OLVW�RI� WULDOV

DOORZHG� WR� SDUWLFLSDWH� LQ�� $� VWDQGDUG� LQIRUPDWLRQ� SDFNDJH� �LQFOXGLQJ� WKH� OXQJ

DSSOLFDWLRQ� IRUP�� RQH�SDJH� RYHUYLHZ� RI� WKH� RQJRLQJ� SURWRFROV� IRU� ZKLFK� WKH

DSSOLFDQW�LV�DOORZHG�WR�SDUWLFLSDWH�LQ�DQG�D�FRS\�RI�WKH�/&&*�VWDWXWHV��ZLOO�EH�VHQW

E\�WKH�'DWD�&HQWUH�WR�WKH�QHZ�DSSOLFDQW�
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7KH�DSSOLFDQW�VKRXOG�UHWXUQ�WR�WKH�'DWD�&HQWUH�DV�VRRQ�DV�SRVVLEOH�WKH�FRPSOHWHG

DSSOLFDWLRQ� IRUP�DQG� WKH� WULDOV�KH�VKH� LV� LQWHUHVWHG� LQ� WR�SDUWLFLSDWH� WRJHWKHU�ZLWK

KLV�KHU�FXUUHQW�&9�DQG�WKH�FXUUHQW�UHIHUHQWLDO�ODERUDWRU\�YDOXHV�RI�KLV�LQVWLWXWLRQ�

����3XEOLFDWLRQ�3ROLF\�

7KH�ILQDO�SXEOLFDWLRQ�DQG�DEVWUDFWV�ZLOO�EH�ZULWWHQ�E\� WKH�VWXG\�&R�RUGLQDWRU�V��RQ

WKH�EDVLV�RI�WKH�VWDWLVWLFDO�ILQDO�DQDO\VLV�SHUIRUPHG�DW�WKH�(257&�'DWD�&HQWUH��7KH

VWXG\�&R�RUGLQDWRU�ZRUNV�LQ�FORVH�FR�RSHUDWLRQ�ZLWK� WKH�(257&�'DWD�&HQWUH��'DWD

ZLOO� QRW� EH� UHOHDVHG� IURP� WKH� 'DWD� &HQWUH� ZLWKRXW� SHUPLVVLRQ� RI� WKH� VWXG\� &R�

RUGLQDWRU�V��DQG�WKH�*URXS�&KDLUPDQ��$�GUDIW�PDQXVFULSW�ZLOO�EH�FRPSOHWHG�QR�ODWHU

WKDQ���PRQWKV�DIWHU�ILQDO�DQDO\VLV��7KH�ILQDO�GUDIW�ZLOO�EH�FLUFXODWHG�WR�DOO�FR�DXWKRUV�

SRVVLEOH�SKDUPDFHXWLFDO�FRPSDQ\��DQG�WKHQ�VXEPLWWHG�WR�D�VFLHQWLILF�MRXUQDO�

'DWD�PD\� QRW� EH� XVHG� LQ� RUDO� RU� ZULWWHQ� IRUP� �DEVWUDFWV�� LQWHULP� SXEOLFDWLRQV� RU

SUHVHQWDWLRQV�� ZLWKRXW� EHLQJ� DSSURYHG� E\� WKH� /&&*� &KDLUPDQ�� WKH� VWXG\� &R�

RUGLQDWRU�V��DQG�WKH�'DWD�&HQWUH�

$OO�SXEOLFDWLRQV�DQG�RUDO�SUHVHQWDWLRQV�XQGHUWDNHQ�RQ�EHKDOI�RI�WKH�JURXS�ZLOO�KDYH

(257&�/XQJ�&DQFHU�&R�RSHUDWLYH�*URXS�LQ�WKHLU�WLWOH�RU�LQ�WKHLU�DXWKRUVKLS�DQG�WKH

ILQDO�FRQWHQW�PXVW�EH�DSSURYHG�E\�WKH�&KDLUPDQ�DQG�6HFUHWDU\�RI�WKH�JURXS��VWXG\

&R�RUGLQDWRU��DV�ZHOO�DV�E\�WKH�(257&�/&&*�6WDWLVWLFLDQ�DQG�0HGLFDO�$GYLVRU�

$XWKRUVKLS�LV�DVVLJQHG�E\�WKH�VWXG\�&R�RUGLQDWRU�V��DQG�&KDLUPDQ�DQG�LQFOXGHV�DV

FR�DXWKRUV�ZKR�KDYH�DFWLYHO\�SDUWLFLSDWHG�LQ�WKH�VWXG\�

• WKH�VWXG\�&R�RUGLQDWRU�V���ILUVW�DXWKRU�

• IRU� SKDVH� ,,� VWXGLHV�� WKH� QDPHV� RI� WKH� UHSUHVHQWDWLYHV� RI� WKH� PHPEHU

LQVWLWXWLRQV�ZKLFK�KDYH�FRQWULEXWHG�����RU�PRUH�RI�WKH�HOLJLEOH�SDWLHQWV�RQ

ZKLFK�WKH�SXEOLFDWLRQ�LV�EDVHG���)RU�SKDVH�,,,�VWXGLHV��WKH�FXW�RII�LV����

• WKH�/&&*�&KDLUPDQ��ODVW�DXWKRU�

• WKH� QDPHV� RI� WKH� UHSUHVHQWDWLYHV� ZKR� KDYH� SURYLGHG� D� PDMRU� VFLHQWLILF

FRQWULEXWLRQ� WR� WKH�GHVLJQ�RU�VXSSRUW�RI� WKH�VWXG\�DW� WKH�GLVFUHWLRQ�RI� WKH

VWXG\�&R�RUGLQDWRU�DQG�&KDLUPDQ�

• WKH�QDPHV�RI�WKH�(257&�'&�UHSUHVHQWDWLYHV��PLQLPDO����RI�WKH�/&&*
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• RQ�UHTXHVW��WKH�QDPH�RI�RQH�UHSUHVHQWDWLYH�SHU�SKDUPDFHXWLFDO�FRPSDQ\�LQ

VSRQVRUHG�VWXGLHV�
�

• DOO�RWKHU�SDUWLFLSDQWV� WR� WKH�VWXG\�ZLOO�EH�DFNQRZOHGJHG� LQ�DQ�DSSHQGL[�RI

WKH�SXEOLFDWLRQ


 ,Q VSRQVRUHG VWXGLHV� PRUH QDPHV RI SKDUPDFHXWLFDO FRPSDQ\ UHSUHVHQWDWLYHV FDQ EH PHQWLRQHG

LQ WKH ³$FNQRZOHGJHPHQWV´ GHSHQGLQJ RQ WKH DJUHHPHQW DQG LQYROYHPHQW PDGH ZLWK WKH FRPSDQ\�

3XEOLFDWLRQV� LQ�FR�RSHUDWLRQ�ZLWK�RWKHU�(257&�&R�RSHUDWLYH�*URXSV�ZLOO� IROORZ� WKH

VDPH� UXOHV�� DQG� ZLOO� PHHW� ZLWK� WKH� DJUHHPHQW� RI� WKH� UHSUHVHQWDWLYHV� RI� ERWK

JURXSV�� $OO� SXEOLFDWLRQV� FRQFHUQLQJ� JURXS� VWXGLHV� PXVW� OLVW� DOO� WKH� SDUWLFLSDWLQJ

FHQWUHV�LQ�DQ�DFNQRZOHGJHPHQW�VHFWLRQ�

,I�WKH�VWXG\�&R�RUGLQDWRU�V��IRU�VRPH�UHDVRQ�FDQQRW�FRPSO\�ZLWK�WKH�GHDGOLQH�RI��

PRQWKV�� DQRWKHU� LQYHVWLJDWRU��ZKR� FRQWULEXWHG� D�PDMRU� SDUW� LQ� WKH� VWXG\�� ZLOO� EH

DSSRLQWHG�E\�WKH�&KDLUPDQ�RI�WKH�JURXS�DQG�ZLOO�EH�WKH�QHZ�ILUVW�DXWKRU�

5HIHUHQFHV�DQG��LI�DYDLODEOH��FRSLHV��RI�DOO�SXEOLFDWLRQV��DEVWUDFWV��SDSHUV��FKDSWHUV

LQ� ERRNV��� LQFOXGLQJ� RUDO� FRPPXQLFDWLRQV� DQG� SRVWHUV�� VKRXOG� EH� VHQW� WR� WKH

6HFUHWDU\�RI�WKH�JURXS�DQG�WR�WKH�'DWD�&HQWUH�IRU�LQIRUPDWLRQ�DQG�LQFOXVLRQ�LQ�WKH

JURXS�ELEOLRJUDSK\��$OO�DFFHSWHG�DEVWUDFWV�DQG�SXEOLFDWLRQV�PXVW�DOVR�EH�VHQW�WR�DOO

FR�DXWKRUV�

����)LQDQFHV

7KH� \HDUO\� EDODQFH� KDV� WR� EH� DSSURYHG� E\� WKH� /&&*� &KDLUPDQ� DQG� DW� OHDVW� RQH

DFWLYH�PHPEHU�RI�WKH�JURXS��7KH�WUHDVXUHU�LV�UHVSRQVLEOH�IRU�WKH�SUHVHQWDWLRQ�RI�DQ

RYHUYLHZ�RI�WKH�DFFRXQW�RI�WKH�/&&*�DW�HDFK�EXVLQHVV�PHHWLQJ�RU�ZKHQ�UHTXLUHG�

7KH�/&&*�IXQGV�FRQVLVW�RI�

• <HDUO\�(257&�JUDQW

• )LQDQFLDO� FRQWULEXWLRQV�RI� SKDUPDFHXWLFDO� LQGXVWU\�� UHODWHG� WR� WKH� FRQGXFW� RI� D

FHUWDLQ� WULDO�� 7KHVH� DUH� QHJRWLDWHG� E\� WKH� /&&*� &KDLUPDQ�� WKH� VWXG\� &R�

RUGLQDWRU� DQG� WKH� 'DWD� &HQWUH�� $OO� ILQDQFLDO� FRQWULEXWLRQV� ZLOO� EH� FHQWUDOO\

KDQGOHG� E\� WKH� WUHDVXUHU� DQG� DOORFDWHG� DFFRUGLQJ� WR� GHFLVLRQV� WDNHQ� E\� WKH
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6WHHULQJ�&RPPLWWHH��,Q�SULQFLSOH�WKH�LQYHVWLJDWRU�IHH�IRU�WKHVH�WULDOV�ZLOO�EH�QRW

OHVV�WKDQ����%�RI�WKH�DPRXQW�UHFHLYHG�SHU�SDWLHQW�E\�WKH�VSRQVRU�

• 2WKHU�VRXUFHV

�,Q�JHQHUDO�� VHFUHWDULDO� FRVWV� DQG� FRVWV� HQTXLUHG� IRU� WKH� IXQFWLRQLQJ� RI� WKH� JURXS

�RUJDQLVDWLRQ�RI�JURXS�PHHWLQJV��ZLOO�EH�FRYHUHG�

7KH�/&&*�H[SHQGLWXUHV�FRQVLVW�RI�

/LPLWHG�ILQDQFLDO�VXSSRUW�LV�DYDLODEOH�IRU�WKH�IROORZLQJ�SXUSRVHV�

• &RVWV�IRU�(257&�/&&*�6WDWLVWLFLDQ�DQG�'DWD�0DQDJHU�WR�DWWHQG�WKH�EXVLQHVV�JURXS

PHHWLQJV��7KH�FRVWV�RI�WKH�(257&�0HGLFDO�$GYLVRU�ZLOO�DOWHUQDWLYHO\�EH�VXSSRUWHG�E\

WKH�(257&�'&�DQG�WKH�/&&*�JURXS�

• 5HSUHVHQWDWLYHV� RI� DFWLYH� PHPEHU� LQVWLWXWLRQV� ZKR� DUH� DVNHG� WR� SHUIRUP� TXDOLW\

FRQWURO�VWXGLHV�RU�UHYLHZ�RI�GDWD�DW�SDUWLFLSDWLQJ�FHQWUHV

• 6WXG\�FR�RUGLQDWRU�YLVLWV�WR�WKH�'DWD�&HQWUH��RQ�WKH�EDVLV�RI�WZR�YLVLWV�SHU�\HDU�

• 1RQ�PHPEHUV�ZKR�DUH�LQYLWHG�WR�JURXS�PHHWLQJV�WR�JLYH�VSHFLDOLVW�SUHVHQWDWLRQV

• *URXS�RIILFHUV�LQ�PLVVLRQ

• /LDLVRQ�SHUVRQV�LQ�PLVVLRQ

• ,QYHVWLJDWRUV�IHHV�IRU�QRQ�VSRQVRUHG�WULDOV�ZLOO�GHSHQG�RQ�WKH�KHDOWK�RI�WKH�ILQDQFHV

RI� WKH� /&&*�� 7KLV� IHH� LV� W\SLFDOO\� LQWHQGHG� WR� KHOS� LQVWLWXWLRQV� WKDW� KDYH� D� ODUJH

DFFUXDO� DQG� DUH� HFRQRPLFDOO\�ZHDNHU�� 7KH� GHFLVLRQ� RI� WKH� IHH�ZLOO� EH� UHDVVHVVHG

HYHU\�\HDU�DQG�GLVFXVVHG�GXULQJ�WKH�6WHHULQJ�&RPPLWWHH�PHHWLQJV�

3URSRVHG�H[SHQGLWXUHV�VKRXOG�KDYH�WKH�SULRU�DSSURYDO�RI�WKH�7UHDVXUHU�

,Q�WKH�IUDPHZRUN�RI�LQYHVWLJDWRUV�IHHV��LQYHVWLJDWRUV�IURP�LQGLYLGXDO�LQVWLWXWLRQV�ZLOO

EH� DVNHG� WR� SURYLGH� WKH� *URXS¶V� 7UHDVXUHU� ZLWK� D� QRQ� SHUVRQDO� EDQN� DFFRXQW

QXPEHU�� IRU� SD\PHQW� RI� WKHLU� FRQWULEXWLRQ� DQG� RQ� WKH� EDVLV� RI� WKH� DUUDQJHPHQW

GHILQHG�E\�WKH�*URXS�DQG�WKH�SKDUPDFHXWLFDO�FRPSDQ\�
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�� 5HODWLRQVKLS�RI�WKH�/&&*�ZLWK�WKH�&HQWUDO�2IILFH�DW�WKH�'DWD�&HQWUH

7KH� &KDLUPDQ� RI� WKH� /&&*� LV� PHPEHU� RI� WKH� (257&� *HQHUDO� $VVHPEO\� IRU� WKH

GXUDWLRQ� RI� WKH�PDQGDWH�� )RU� DOO� WULDOV�� VSRQVRUHG� RU� QRW�� RSWLPDO� FRPPXQLFDWLRQ

EHWZHHQ� &KDLUPDQ�� VWXG\� &R�RUGLQDWRUV� DQG� WKH� 'LUHFWRU� *HQHUDO� RI� WKH� (257&

'DWD�&HQWUH�LV�PDQGDWRU\�WR�SURYLGH�DGHTXDWH�LQVXUDQFH�FRYHUDJH�

�� /LDLVRQ�ZLWK�RWKHU�(257&�JURXSV�RU�ERGLHV

,Q�RUGHU�WR�LPSURYH�WKH�UHODWLRQVKLS�ZLWK�RWKHU�(257&�&R�RSHUDWLYH�*URXSV��DLPLQJ

DW� KDYLQJ� PRUH� FRQVWUXFWLYH� LQWHUGLVFLSOLQDU\� SURJUDPPHV�� DYRLGLQJ� XQQHFHVVDU\

FRPSHWLWLYH�WULDOV�DQG�DOVR�WR�DFFUXH�PRUH�SDWLHQWV�LQ�D�VKRUWHU�SHULRG�RI�WLPH��WKH

/&&*�KDV�WR�HVWDEOLVK�D�OLVW�RI�/LDLVRQ�0HPEHUV�

7KH� 6WHHULQJ� &RPPLWWHH� ZLOO� WKHUHIRUH� DSSRLQW� OLDLVRQ� SHUVRQV� ZLWK� RWKHU� (257&

JURXSV� RU� XQLWV� �� IRU� LQVWDQFH�� WKH�4XDOLW\� RI� /LIH� VWXG\� JURXS�� WKH� 5DGLRWKHUDS\

*URXS�� WKH� (DUO\� &OLQLFDO� 6WXG\� *URXS�� RU� WKH� +HDOWK� (FRQRPLFV� 8QLW� �� DQG� ZLWK

RWKHU�FRRSHUDWLYH�JURXSV�RXWVLGH�WKH�(257&��$�SHUVRQ�PD\�UHPDLQ� OLDLVRQ�SHUVRQ

IRU�DQ�XQOLPLWHG�SHULRG�RI�WLPH�

,W� LV� H[SHFWHG� WKDW� UHSUHVHQWDWLYHV� DWWHQG� UHJXODUO\� WKHLU� UHVSHFWLYH� &R�RSHUDWLYH

*URXS�PHHWLQJV�� JLYH� UHJXODU� LQIRUPDWLRQ� RQ� RWKHU� JURXS� DFWLYLWLHV�� SDUWLFLSDWH� LQ

WKH�HODERUDWLRQ�RI�FRPPRQ�SURJUDPPHV�LQ�D�SRVLWLYH��PXOWLGLVFLSOLQDU\�DSSURDFK��,W

LV�UHFRPPHQGHG�WKDW�WKH�OLDLVRQ�SHUVRQV�DWWHQG�DW�OHDVW�RQH�PHHWLQJ�RI�WKH�JURXS

WKH\�OLDLVH�ZLWK�HYHU\�\HDU�

/LDLVRQ�SHUVRQ�IXQFWLRQV�FDQ�EH�FXPXODWHG�ZLWK�RWKHU�PDQGDWHV�RI�*URXS�2IILFHUV�

�� 5HODWLRQVKLS�ZLWK�SKDUPDFHXWLFDO�FRPSDQLHV

&RQWDFW�ZLWK�SKDUPDFHXWLFDO� FRPSDQLHV� VKRXOG�RQO\� EH�HQWHUHG� LQWR�E\� WKH� VWXG\

&R�RUGLQDWRU� DQG� WKH� JURXS� &KDLUPDQ�� 1HJRWLDWLRQV� EHWZHHQ� WKH� FRPSDQ\� DQG

UHSUHVHQWDWLYHV�RI�WKH�JURXS�DQG�WKH�'DWD�&HQWUH�VKRXOG�UHVXOW�LQ�DJUHHPHQW�RQ�WKH

DPRXQW�RI�ILQDQFLDO�VXSSRUW�IRU� WKH�JURXS�IRU� LWV�RZQ�IXQFWLRQLQJ�DQG� WKH�DPRXQW

ZKLFK� ZLOO� EH� SDLG� GLUHFWO\� WR� WKH� 'DWD� &HQWUH� LQ� UHODWLRQ� WR� WKH� VWXG\� WR� EH
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XQGHUWDNHQ��7KH�DPRXQW�RI� WKLV� VXSSRUW�ZLOO� YDU\� LQ�HDFK�FDVH� LQ� WKH� OLJKW�RI� WKH

H[SHFWDWLRQV�RI�WKH�FRPSDQ\�ZLWK�UHJDUG�WR�WKH�GDWD�WR�EH�SURYLGHG���,Q�DOO�FDVHV�

WKH�0HGLFDO�$GYLVRU�DQG�6WDWLVWLFLDQ�DW�WKH�'DWD�&HQWUH�VKRXOG�EH�LQYROYHG�XS�IURQW

LQ�DQ\�QHJRWLDWLRQV�

6LPXOWDQHRXV�QHJRWLDWLRQV�EHWZHHQ�WKH�JURXS�DQG� WKH�(257&�'DWD�&HQWUH�VKRXOG

EH� RUJDQLVHG� ZKHQ� D� QHZ� VSRQVRUHG� SURWRFRO� LV� EHLQJ� GHVLJQHG�� WR� HQVXUH

VDWLVIDFWRU\�VXSSRUW�IRU�WKH�JURXS�DQG�WKH�LQYHVWLJDWRUV��DV�ZHOO�DV�WKH�'DWD�&HQWUH

�VHH�(257&�'LUHFWRU\��*XLGHOLQHV�IRU�6WDWXWHV�RI�&RRSHUDWLYH�*URXSV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$SSURYHG�E\�WKH�6WHHULQJ�&RPPLWWHH�RI�WKH�(257&�/&&*�

RQ�««««������

(257&��%UXVVHOV��%HOJLXP

7KH &KDLUPDQ� *� *LDFFRQH

7KH 6HFUHWDU\� -� 9DQ 0HHUEHHFN

7KH 7UHDVXUHU� 3� %DDV


